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OMV is one of Austria’s largest listed companies. The majority of our roughly 20,000 employees work at its integrated European sites. OMV aims to provide a secure supply of affordable
energy for the sustainable development of society and the economy while respecting the environment.

Growing demand for energy and accelerating climate change pose immense challenges for the energy sector. The key lies in finding the balance between climate protection efforts,
affordable energy, and reliable supply. The economy needs alternative energy systems as well as economically viable and scalable technologies to satisfy the growing demand for energy.

OMV is fully committed to climate change mitigation and responsible resource management, and has consequently set targets to manage and reduce the carbon footprint of our operations
and product portfolio. Reducing greenhouse gases will decrease our environmental impact, have a positive financial impact by improving compliance with climate-related regulatory
requirements and ensuring the efficient use of resources, and providing financial opportunities in low-carbon technologies. We strive to be one of the low-carbon leaders in the oil and gas
industry.

As we have reached our 2025 targets ahead of time, in July, we set ourselves new, more ambitious targets for CO2 reduction by 2025, and our new important long-term commitment for our
operations.

OMV’s Climate Path 2050

We will reach net-zero GHG emissions of operations (scope 1 and 2) by 2050 or sooner .

On the way to the long-term ambition, OMV is setting concrete intermediate intensity goals. By 2025 a reduction of at least 60% for Upstream and at least 20% for Refining will be
achieved (both compared to 2010). This means the carbon intensity groupwide (excluding Borealis) is to be reduced by at least 30%. Between 2020 and 2025, OMV intends to
reduce its CO2-equivalent emissions in operated assets by at least 1 mn t.

We want to become a leader in circular economy.

We will combine the chemical and mechanical plastics recycling potential of OMV and Borealis and invest up to EUR 1 bn in innovative solutions like ReOil® by 2025

We will continue to reduce the carbon footprint of our product offering. By 2025, at least 60% of our portfolio will consist of low and zero-carbon products.

This means that we will increasingly use precious oil for petrochemical products, expand our gas, hydrogen and e-mobility offerings, and deliver advanced biofuels.

In the following, we will provide more details and briefly describe how OMV will reach these targets. You may also find more information here.

Towards net-zero operations 2050

OMV aims to reach net-zero operations by 2050 or sooner. To reduce greenhouse gas emissions from operations, OMV is applying energy efficiency measures, using renewable electricity,
modernizing our equipment and processes, and reducing the venting and flaring of gas.

We are turning to renewable sources of electricity to power our operations. For example, OMV and Verbund are building Austria’s largest photovoltaic plant. The plant is set to become
operational this November and will help power our operations in Austria.
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Towards a circular future

The transition to a circular economy will significantly reduce our impact on the environment and our CO2 emissions. A circular economy is essential for a low-carbon future. Through the
efficient use of our precious resources, we can recover and reuse byproducts or waste to make new materials and products. This process has the potential to significantly reduce associated
emissions right across product value chains. Together, OMV and Borealis aim to be leaders in circular economy by combining their competencies in chemical and mechanical plastics
recycling.

The ReOil® pilot project realized in the Schwechat Refinery (Austria) uses hard-to-recycle plastic waste to produce synthetic crude
in a pyrolysis process. This recycled crude can be processed into any desired refinery product. This will reduce our dependency on new fossil resources and improve our carbon intensity
since substituting crude oil with post-consumer plastics is estimated to lead to 45% lower CO2 emissions in the use of this product. By 2025, OMV aims to develop ReOil® into a
commercially viable, industrial-scale recycling technology with a processing capacity of approximately 200,000 t of used plastics per year.

 

OMV, Lafarge, VERBUND, and Borealis signed a Memorandum of Understanding to design and build a full-scale plant to capture CO2 by 2030. This CO2 will then be processed into
synthetic fuels, plastics or other chemicals. Climate neutrality, a circular economy and innovation in Austria will all be enhanced by establishing a cross-sector value chain for carbon capture.

Towards a lower carbon product portfolio

By 2025, at least 60% of our product portfolio will be composed of low and zero-carbon products. This means that we will use oil for petrochemical products, expand our gas, hydrogen and
e-mobility offerings, and deliver advanced biofuels.

In 2020, we made a big step towards transforming our product portfolio by signing the acquisition of a majority stake in Borealis. Our vision is finding long-lasting, high-tech applications for
hydrocarbons rather than burning them as fuel. Products based on petrochemicals are used extensively in our daily lives.

Gas also has a role in power generation and mobility during the transition phase. Replacing lignite-fired power plants with gas reduces CO2 emissions by 50%. Gas in the form of natural
gas, biomethane, hydrogen, and synthetic methane supports the integration of renewable energies.

Conclusion:

OMV is committed to building a sustainable world worth living in for everyone. We are aware of our responsibility and we will live up to our commitment to the Paris Agreement and the EU
climate targets. The 2050 net-zero ambition for our operations is important but is only the first step. We will also address the emissions caused by our product portfolio. We will share with
you our 2050 ambition in that area at our Capital Markets Day next year.
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